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Ementa

O objetivo desse curso é métodos de analise de mercados, ou seja, a aplicagdo de
métodos empiricos para se analisar o resultado de diferentes arranjos de mercado. O
objetivo primordial do curso é dotar o aluno com questdes e tecnologia para realizagao
de pesquisa empirica na area de andlise de resultado de mercados, tais como estimagao
de produtividade e demanda, por exemplo.

Leituras

O curso nao prevé o uso de um livro-texto, mas estaremos nos baseando fortemente
em alguns capitulos do Handbook de Econometria e Organizagao Industrial. A saber,
os principais textos sdo: Ackberg et al. (2006) e Berry e Reiss (2006).

Avaliagoes e Mengoes

A avaliagdo consiste em dois trabalho empiricos. As listas serao distribuidas ao longo
do curso.

Cronograma
1 Introducao
e Regularidade empirica em mercados e a lei de Gibrat.

— John Sutton, Gibrat’s Legacy. Journal of Economic Literature, 35 (1),
1997.

— Pakes A. Empirical Tools and Competition Analysis: Past Progress and
Current Problems. International Journal of Industrial Organization. 53,
2017.

2 Modelos de equilibrio estatico

Questoes de estimacgao relativas a oferta e demanda.

Modelos de Bertrand e Cournot: teoria, implica¢Ges, extensoes e estimagao.

Alternativas a Bertrand e Cournot.

Completos estratégicos e substitutos estratégicos.

e Anglise empirica: dados micro e macro.

— Tirole, 1988, caps. 5 e 7.



— Bresnahan, T. The Oligopoly Solution Concept is Identified, Economic
Letters, 10, 1982.

— Bulow, J., and J. Geanakoplos, and P. Klemperer. Multimarket Oligopoly:
Strategic Substitutes and Complements. JPE, 93, 3, 1985.

— Berry e Reiss, 2006.

3 Sistemas de demanda

e Funcoes demanda: espago dos produtos vs. caracteristicas.
e Espaco do produto. Problemas de estimacao.

e Espaco das caracteristicas: teoria e estimacao. Caracteristicas horizontais e
verticais.

e Estimacao do BLP com dados de mercado.
e Aplicagoes padrao: elasticidades e seus usos. Padroes de demanda geogréfica.
e Funcoes hedonicas e indices de precos.

e Bens novos: aplicagbes (minivan, telefonia celular, TV com transmissdo por
satélite).

e Problemas relacionados (digressao):

1. Propaganda: relagdo com func¢ao demanda.

2. Digressao sobre modelo caracteristica pura (Berry-Pakes).
3. Digressao sobre budling e tarifa de duas partes.
4

. Erros nas variaveis do lado direito lado direito e momentos de desigualdade
para demanda (Pakes-Ho).

5. Extensoes de estimadores de momentos de desigualdade para demanda;
parametros incidentais, dependéncia de estados e heterogeneidade em pro-
blemas de dados em painel (Pakes-Porter, 2015).

— Ackeberg, Benkard, Berry and Pakes, HoE, segao 1.

— Agarwal, N. An Empirical Model of the Medical Match, AER, 2015.

— Berry, Estimating discrete choice models of product differentiation. RAND
Journal of Economics, 1994, pp. 242-262.

— Berry, Levinsohn and Pakes, Automobile prices in Market Equilibrium.
Econometrica 1995 (ver working paper NBER).

— Berry S., J. Levinsohn, and A. Pakes Voluntary Export Restraints on Auto-
mobiles: Evaluating a Strategic Trade Policy, American Economic Review
89(3), 1999.

— Berry, Levinsohn and Pakes, Estimating Differentiated Product Demand
Systems from a Combination of Micro and Macro Data: The Market for
New Vehicles, Journal of Political Economy, 112(1), 2004.

— Berry and Pakes. The Pure Characteristics Model of Demand, Internati-
onal Economic Review, 48(4), 2007.

— Bresnahan. Competition and Collusion in the American Automobile In-
dustry: The 1955 Price War, Journal of Industrial Economics, 35(4), 1987.

— Ho K e Pakes. Hospital Choices, Hospital Prices, and Financial Incentives
to Physicians. American Economic Review. 104 (12), 2014.

— Hausman J., G. Leonard, and D. Zona, Competitive Analysis with Diffe-
rentiated Products. Annales de Economie et de Statistique, 34, 1994.



Nevo, Measuring market power in the ready-to-eat cereal industry. Eco-
nometrica 2001.

Pakes, Patents as Options: Some Estimates of the Value of Holding Euro-
pean Patent Stocks, Econometrica, 54(4), 1986.

Pakes e Porter. Moment Inequalities for Multinomial Choice with Fixed
Effects. Working Paper. 2015.

Petrin, A., Quantifying the Benefits of New Products: The Case of the
Minivan, Journal of Political Economy, 110(4), 2002.

Timmins C., Measuring the Dynamic Efficiency Costs of Regulators’ Pre-
ferences: Municipal Water Utilities in the Arid West, Econometrica, 70(2),
2002.

4 Fungao de Produgao e Produtividade

Estimagao de func¢ao de produgao: tipos de dados, simultaniedade e problemas
de selecao.

Extensoes: learning by doing, fungdo custo baseado em caracteristicas. Aplica-
¢ao caso Lockheed Tristar (Benkard).

Aprendendo sobre a demanda: Foster, Haltiwanger e Syverson (The Slow Growth
of New Plants: Learning about Demand).

Estimagao semi-paramétrica.

Analise da produtividade. Aplicages (Olley-Pakes).

Produtividade e realocagao: Olley-Pakes e Foster-Haltiwanger-Syverson (2008).

Estimacao de mark-up.

Ackeberg, Benkard, Berry and Pakes, HoE, secao 2.

Ackerberg, D., Caves, K., e Frazer, G. Identification Properties of Recent
Production Function Estimators. Econometrica, 83, 2015.

Benkard, Learning and Forgetting: The Dynamics of Aircraft Production.
AER, 2001.

De Loecker, J., P. Goldberg, Khandelwal e N. Pavcnik, Prices, Markups
and Trade Reform. Econometrica, 2016.

Foster, L. J. Haltiwanger e C. Syverson. Reallocation, Firm Turnover, and
Efficiency: Selection on Productivity or Profitability? AER, 2008.

Foster, Haltiwanger, Syverson. The Slow Growth of New Plants: Learning
about Demand? Economica 83, 2016.

Olley e Pakes. The Dynamics of Productivity in the Telecommunications
Equipment Industry, Econometrica, 64 (6), 1996.

5 Antitruste e Analise de Fusoes Horizontais

Merger Guidelines e analise empirica padrao.

Modelos de andlise estatica. UPP: teoria e aplicagao.

Notas sobre dinamica de fusoes.

Reposicao de produtos e fusao horizontal. Estimagao de custo fixo.

Farrell, J. e C. Shapiro. Antitrust Evaluation of Horizontal Mergers:
An Economic Alternative to Market Definition BE Journal of Economics.
2010.



Mankiw, G. e M. Whinston. Free Entry and Social Ine?ciency, Rand Jour-
nal of Economics, 17, 1986.

Nosko C. Competition and Quality Choice in the CPU Market. Phd dis-
sertation, Harvard University. 2013.

Wollman, Trucks without Bailouts: Equilibrium Product Characteristics
for Commercial Vehicles. AER, 2018.

6 Mercados Verticais

e Questoes relevantes: dupla marginalizagdo, integragdo vertical, restri¢ées verti-
cais, exclusao e fechamento.

e Estimagao estrutural de relacao vertical.

e O papel de integracdo vertical.

e Analise empirica de mercados verticais: modelos empiricos de barganha.

e Casos: Comcast-NBCUj; Staples-Office Depot; ATT e T-Mobile (problemas com
investimentos); Delta-Northwest. FTC vs. Evanston Northwestern (fusdo de
hospitais).

Asker, John. Diagnosing Foreclosure Due to Exclusive Dealing. Journal
of Industrial Economics, 2015.

Crawford, Lee, Whinston, Yurukoglu. The Welfare Effects of Vertical In-
tegration in Multichannel Television Markets. Econometrica, 2018.
Crawford e Yurukoglu. The Welfare Effects of Bundling in Multichannel
Television Markets. American Economic Review, 2012.

Grennan. Price Discrimination and Bargaining: Empirical Evidence from
Medical Devices. American Economic Review, 2013.

Ho, Kate. The Welfare Effects of Restricted Hospital Choice in the US
Medical Care Market. Journal of Applied Econometrics, 2006.

Ho, Insurer-Provider Networks in the Medical Care Market. American
Economic Review, 2009.

Ho e Lee, Insurer Competition in Health Care Markets. FEconometrica,
2017.

Ho e Lee, Equilibrium Provider Networks: Bargaining and Exclusion in
Health Care Markets. American Economic Review, 2019.

Lafontaine e Slade, 2008.

Lee, R.S. Vertical Integration and Exclusivity in Platform and Two-Sided
Markets. American Economic Review, 2013

Villas-Boas, Sofia. Vertical Relationships between Manufacturers and Re-
tailers: Inference with Limited Data RES, 2007.
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